
Date Time Country Economic Data Measures Forecast Previous

20-Jun 11:30 AM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.50% 2.80%

20-Jun Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0.00%

20-Jun 6:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

20-Jun All Day USD Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they are closed

the market is less liquid and speculators become a more dominant market

influence. This can lead to both abnormally low and abnormally high volatility

0 0

20-Jun 8:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

20-Jun 10:15 PM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

20-Jun 10:30 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%
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Date Time Country Economic Data Measures Forecast Previous

21-Jun 1:30 PM EUR Current Account
It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute transactions in

the region

-3.2B -1.6B

21-Jun 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.40M 5.61M

21-Jun 9:30 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

22-Jun 7:00 PM USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

22-Jun 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-20 -21

23-Jun 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.6 58.3

23-Jun 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.2 54.6

23-Jun 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54 54.8



Date Time Country Economic Data Measures Forecast Previous

23-Jun 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.6 55

23-Jun 1:30 PM EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint

0 0

23-Jun 1:30 PM EUR Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

53.9 54.6

23-Jun 1:30 PM EUR Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

55.6 56.1

23-Jun 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

227K 229K

23-Jun 6:00 PM USD Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the country

-275B -218B

23-Jun 7:15 PM USD Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

56.2 57

23-Jun 7:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.9 53.4



Date Time Country Economic Data Measures Forecast Previous

23-Jun 7:30 PM USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

23-Jun 8:00 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

23-Jun 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 92B

23-Jun 8:30 PM USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which

can lead to changes in production levels and price volatility
0.00% 2.0M

24-Jun Tentative USD Bank Stress Test Results 0.00% 0.00% 0.00%

24-Jun 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

92.8 93

24-Jun 5:00 PM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

24-Jun 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

2 1.8



Date Time Country Economic Data Measures Forecast Previous

24-Jun 7:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
50.2 50.2

24-Jun 7:30 PM USD New Home Sales

It's a leading indicator of economic health because the sale of a new home

triggers a wide-reaching ripple effect. For example, furniture and appliances are

purchased for the home, a mortgage is sold by the financing bank, and brokers

are paid to execute the transaction

590K 591K

24-Jun 7:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to change

during the next 12 months
0 0.054

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0.00% 0.00%

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0 0

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%



The European Central Bank promised fresh support for the bloc's indebted southern rim, tempering a market rout that threatened a repeat of the debt crisis that almost

brought down the single currency a decade ago. Government borrowing costs have soared on the 19-country currency bloc's periphery since the ECB unveiled plans last

Thursday to raise interest rates to tame painfully high inflation. But the bank failed to reassure investors it would contain the rise in borrowing costs, making only a vague

pledge and stoking fears it was abandoning more indebted nations, such as Italy, Spain and Greece, which have struggled for years under the weight of massive debt piles.

Reversing course just six days later, the ECB said it would direct cash to more indebted nations from debt maturing in a recently-ended 1.7 trillion euro ($1.8 trillion)

pandemic support scheme and it would work on a new instrument to prevent an excessive divergence in borrowing costs. "The Governing Council decided to mandate the

relevant Eurosystem Committees together with the ECB services to accelerate the completion of the design of a new anti-fragmentation instrument for consideration by the

Governing Council," the ECB said after an extraordinary meeting.

KEY DEVELOPMENTS – INTERNATIONAL

The Federal Reserve raised its target interest rate by three-quarters of a percentage point to stem a disruptive surge in inflation, and projected a slowing economy and rising

unemployment in the months to come. The rate hike was the biggest announced by the U.S. central bank since 1994, and was delivered after recent data showed little

progress in its battle to control a sharp spike in prices. U.S. central bank officials flagged a faster path of rate hikes to come as well, more closely aligning monetary policy

with a rapid shift this week in financial market views of what it will take to bring price pressures under control. "Inflation remains elevated, reflecting supply and demand

imbalances related to the pandemic, higher energy prices and broader price pressures," the central bank's policy-setting Federal Open Market Committee said in a statement

at the end of its latest two-day meeting in Washington. "The committee is strongly committed to returning inflation to its 2% objective."

The Bank of England raised interest rates by a further quarter of a percentage point but said it was ready to act "forcefully" to stamp out dangers posed by an inflation rate

heading above 11%. A day after the U.S. Federal Reserve raised rates by the most since 1994 with a 75 basis-point hike, the BoE stuck to its more gradual approach as it

warned that Britain's economy would shrink in the April-June period. The nine-strong Monetary Policy Committee voted 6-3 for the 25 basis-point hike in Bank Rate to 1.25%,

the same breakdown as in May with the minority voting for a 50 basis-point increase. The British benchmark rate is now at its highest since January 2009. It was the fifth

time that the BoE has raised borrowing costs since December when it became the first major central bank to tighten monetary policy after the onset of the COVID-19

pandemic. But some critics say it is moving too slowly to stop the rise in inflation from becoming entrenched in pay deals and inflation expectations, damaging the economy

over the long term.

Japan ran its biggest single-month trade deficit in more than eight years in May as high commodity prices and declines in the yen swelled imports, clouding the country's

economic outlook. The growing trade deficit underscores the headwinds the world's third-largest economy faces from a slide in the yen and surging costs of fuel and raw

materials, on which domestic manufacturers rely for production. Imports soared 48.9% in the year to May, Ministry of Finance data showed, above a median market forecast

for a 43.6% gain in a poll. That outpaced a 15.8% year-on-year rise in exports in the same month, resulting in a 2.385 trillion yen ($17.80 billion) trade deficit, the largest

shortfall in a single month since January 2014. May's deficit marked the 10th straight month of year-on-year shortfalls and was bigger than the 2.023 trillion yen gap

expected in a poll. By region, exports to China, Japan's largest trading partner, shrank 0.2% in the 12 months to May on weaker shipments of machinery and transport

equipment to the country.

Central banks across Europe raised interest rates, some by amounts that shocked markets, and hinted at even higher borrowing costs to come to tame soaring inflation that is

eroding savings and squeezing corporate profits. Fuelled initially by soaring oil prices in the wake of Russia's invasion of Ukraine, inflation has broadened out to everything

from food to services with double digit readings in parts of the continent. Such levels have not been seen in some places since the aftermath of the oil crisis of the 1970s. The

Swiss National Bank and the National Bank of Hungary both caught markets off guard with big upward steps, just hours after their U.S. counterpart the Federal Reserve lifted

rates by the most in almost three decades. The Bank of England meanwhile lifted borrowing costs by the quarter point markets had expected. The moves come just a day

after the European Central Bank agreed plans in an emergency meeting to contain borrowing costs in the bloc's south so it could forge ahead with rates rises in both July and

September.
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